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[Translation]
Tokyo District Court 2017 (sai) No. 35
Rehabilitation Debtor: MtGox Co., Ltd.

Report under Paragraph 1 of Article 125 of the Civil Rehabilitation Act

September 26, 2018
(Updated on December 3, 2018)
To: Tokyo District Court, Collegiate Section of 20th Civil Division

Rehabilitation Debtor:  MtGox Co., Ltd.
Rehabilitation Trustee: Nobuaki Kobayashi, Attorney-at-law

l. Circumstances Leading to Commencement of Rehabilitation Proceedings

On November 24, 2017, certain creditor in the bankruptcy proceedings (the “Bankruptcy
Proceedings”) of the bankrupt entity MtGox Co., Ltd. (the “Bankrupt Entity”) filed, with the
Tokyo District Court, a petition for the commencement of civil rehabilitation proceedings (minji
saisei) with respect to the Bankrupt Entity. On the same day, the court issued an examination
order (the “Examination Order”), and, under the Examination Order, appointed Hisashi Ito,
attorney-at-law, as the examiner (the “Examiner”) to examine whether there are grounds to
dismiss the petition.

The bankruptcy trustee for the Bankruptcy Proceedings (the “Bankruptcy Trustee”) willingly
cooperated with the Examiner in the examination and provided him with necessary materials.

On February 28, 2018, the Examiner submitted an examination report to the court, concluding,
“IlY1 concluded that there is no ground set forth in Items 2 through 4 of Article 25 of the Civil
Rehabilitation Act with respect to the bankrupt entity, MtGox Co., Ltd. However, this
conclusion is based on the premise that, before the commencement order for civil rehabilitation
proceedings (i.e., before the stay of the bankruptcy proceedings), measures are taken to secure
the interests that are expected to have already been obtained by all creditors who filed proofs of
claims for the pending bankruptcy case against the bankrupt entity (especially creditors whose
bankruptcy claims are monetary claims), in light of the size of the bankruptcy estate that has
been established up until the present in the bankruptcy proceedings that is pending with respect
to the said bankrupt entity . (Footnotes added by Rehabilitation Trustee.)

As a result of consultations with the court, the Examiner, and the Bankruptcy Trustee based on

! The Examiner

2 Bankruptcy Proceedings



the examination results, the Bankruptcy Trustee has taken the measure of securing interests that
are expected to have already been obtained in the Bankruptcy Proceedings by the bankruptcy
creditors (“Measure to Secure Interests of Bankruptcy Creditors”) before commencement of
the Civil Rehabilitation Proceedings (as defined below).

As a result of the above, the order of commencement of civil rehabilitation proceedings was
made against the Rehabilitation Debtor on June 22, 2018 (this civil rehabilitation proceedings,
the “Civil Rehabilitation Proceedings”).

Further, at the same time as the order to commence civil rehabilitation proceedings, the court
appointed me as the rehabilitation trustee. Accordingly, | retain the authority to manage and
dispose of the assets of the Rehabilitation Debtor, and, under the court’s supervision, | am
executing the Civil Rehabilitation Proceedings, including managing assets and examining
claims.

In addition, at the same time as the order to commence civil rehabilitation proceedings, the court
issued the order to amend the Examination Order to add matters to be examined by the Examiner.
Accordingly, in addition to examining the suitability of the rehabilitation plan proposal for the
Civil Rehabilitation Proceedings, the Examiner will, in relation to the Civil Rehabilitation
Proceedings, examine matters, among others, for which an opinion is sought by the court and
state an opinions to the court.

Progress and Current Status of Business and Assets of Rehabilitation Debtor
1. Progress and Current Status of Business and Assets of Rehabilitation Debtor

The Rehabilitation Debtor is currently not conducting business.

2. Progress and Current Status of Assets of the Rehabilitation Debtor
(1) Measure to Secure Interests of Bankruptcy Creditors

For an outline of the Measure to Secure Interests of Bankruptcy Creditors, please refer to the
attachment titled Announcement on Measures to Secure Interests of Bankruptcy Creditors.

(2) Status of Cash and Deposits Held by Rehabilitation Debtor

The status of cash and deposits held by the Rehabilitation Debtor is as shown in the List of
Assets and the Balance Sheet. The account balance that | have secured as of September 25,
2018, is JPY 69,675,538,357, which is an increase of about JPY 25,505,000,000 from the
time of the 10th creditors’ meeting (March 7, 2018) held in the Bankruptcy Proceedings.

However, among the account balance that | have secured, | have established the trust as the
Measure to Secure the Interests of Bankruptcy Creditors and secured the amount of JPY



15,894,530,915 (including amount expected to be appropriated for various expenses of the
trust) as the trust asset. (Please refer to the attachment titled Announcement on Measures to
Secure Interests of Bankruptcy Creditors.)

(3) Status of BTC Held by Rehabilitation Debtor

The amount of BTC held by the Rehabilitation Debtor as of September 21, 2018, is
141,686.35236435 BTC. Currently, |1 am still investigating the existence of additional BTC
held by the Rehabilitation Debtor. If any BTC is found, I will move them to the address that |
manage. Further, the amount of BCH managed by the bankruptcy estate as of September 21,
2018 is 142,846.35166254 BCH.

I understand that the cryptocurrencies split from BTC of the Rehabilitation Debtor belong to
the Rehabilitation Debtor.

Investigations of the status of BTC to be belonged to the Rehabilitation Debtor are ongoing,
so the List of Assets and the Balance Sheet do not show BTC or cryptocurrencies split from
BTC held by the Rehabilitation Debtor.

Commencement of Rehabilitation Claims Filing
1. Filing Proofs of Rehabilitation Claims with Online Method

Akin to in the Bankruptcy Proceedings, | have set up a system that enables users of MtGox’s
Bitcoin exchange to file, through a website, claims against MtGox seeking a refund of
cryptocurrency or cash (those wusers, “Users”; those claims “Exchange-Related
Rehabilitation Claims”; and that system, the “System”), and the System was made available
to the public on August 23, 2018 (https://claims.mtgox.com/assets/index.html#/). By using
the System (the “Online Method”), Users around the world will be able to file
Exchange-Related Rehabilitation Claims in accordance with Japan’s Civil Rehabilitation Act
and other laws and regulations, and participate in the Civil Rehabilitation Proceedings, easily
without having to spend a considerable amount of time and expense. | believe the Online
Method should be in the interests of all concerned parties of the Rehabilitation Proceedings
including Users as it enables and ensures the proper and smooth filing of Exchange-Related
Rehabilitation Claims by Users.

2. Filing Proofs of Rehabilitation Claims with Offline Method

For Users who cannot use the Online Method, | have prepared a form for filing proofs of
rehabilitation claims (the “Filing Form”) and made it publicly available on August 23, 2018.
If a User cannot use the Online Method, it is necessary for the User to file a proof for
Exchange-Related Rehabilitation Claims by downloading the Filing Form from the System,



V.

entering necessary matters into it on a computer, printing it out, and then posting it to the
Rehabilitation Trustee after signing it or affixing his or her name and stamp (the “Offline
Method”).

3. Outline, Q&A, etc.

For an outline of the Online Method and the Offline Method and questions and answers
regarding filing proofs for rehabilitation claims, among others, please refer to, the website
that I manage (https://www.mtgox.com/), which can be accessed by the public.

4. Deadline for Filing Proofs of Rehabilitation Claims

The deadline for filing proofs of rehabilitation claims stipulated by the Tokyo District Court
is October 22, 2018, (Japan Standard Time), so please be sure to file proofs for
rehabilitation claims by that filing deadline.

Investigation of Disappearance of BTC, etc.

Continuing on from the Bankruptcy Proceedings, | am conducting investigations into whether
any BTC or fiat money has disappeared, the background thereto if any has disappeared, and
other such matters. Further, 1 will continue to cooperate in requests to cooperate in
investigations by investigation agencies, such as the Tokyo Metropolitan Police Department.

Due to the circumstances in which, for example, the information available is limited, | believe it
will be difficult to reveal the full picture; however, | will continue to conduct these investigations
as much as possible.

On July 26, 2017, the U.S. Department of Justice announced that Alexander Vinnik, a manager
of a cryptocurrency exchange, was arrested and indicted for involvement in money laundering of
over 4 billion dollars. The allegations in the indictment include the fact that he stole funds by
hacking MtGox.

Affiliated Companies, etc.

| believe that the Rehabilitation Debtor holds claims against the following affiliated companies
and person, so | am endeavoring to collect those debts:

1. TIBANNE Co., Ltd.

In the bankruptcy proceedings against TIBANNE Co., Ltd., which is the parent company of
the Bankrupt Entity (Tokyo District Court 2015 (fu) No. 585), on May 15, 2015, the



VI.

Bankruptcy Trustee filed a bankruptcy claim (the amount of the filed claim was JPY
25,841,657,102; however, the Bankruptcy Trustee filed a voluntary dismissal with respect to a
portion of the claim in the amount of JPY 306,362,100 on November 19, 2015). Mr. Taro
Awataguchi, who is the bankruptcy trustee of TIBANNE, objected to the claim, so the
Bankruptcy Trustee filed a petition seeking an assessment of the bankruptcy claim on October
13, 2015. Currently, the assessment is pending in the bankruptcy proceedings of TIBANNE,
Co., Ltd.

2. K.K. Bitcoin. Café

Regarding the bankruptcy claim filed by the Bankruptcy Trustee in the bankruptcy
proceedings against K.K. Bitcoin. Café (the amount of the bankruptcy claim was JPY
60,710,136), the court judgment approving that filing has become final.

3. Robert Marie Mark Karpeles

The bankruptcy proceedings regarding Robert Marie Mark Karpeles, the representative
director of the Rehabilitation Debtor, (2015 (fu) No. 9170) are pending. (Ms. Masako
Sakaguchi is the bankruptcy trustee.)

Further, the criminal trial in which there are facts constituting a charge against Robert Marie
Mark Karpeles for unauthorized creation and use of private electromagnetic records,
corporate embezzlement, and the like continues. He was released on bail on July 14, 2016.

In the bankruptcy proceedings against Robert Marie Mark Karpeles, on February 6, 2017, the
Bankruptcy Trustee filed a bankruptcy claim (the amount of the bankruptcy claim was JPY
25,190,162,021).

Filing of Recognition of and Assistance for Foreign Insolvency Proceedings

In the Bankruptcy Proceedings, to preserve the Rehabilitation Debtor’s foreign assets, the
Bankruptcy Trustee obtained an order recognizing the Bankruptcy Proceedings as foreign
main proceedings under Chapter 15 of the U.S. Bankruptcy Code, from the United States
Bankruptcy Court for the Northern District of Texas, Dallas Division. Further, the
Bankruptcy Trustee filed for recognition proceedings for orders recognizing the Bankruptcy
Proceedings as foreign main proceedings in the United Kingdom and Canada, respectively,
and obtained orders recognizing the Bankruptcy Proceedings as foreign main proceedings
from the High Court of Justice in the United Kingdom and from the Ontario Superior Court
of Justice in Canada.

Subsequently, the Civil Rehabilitation Proceedings commenced, which caused the
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VII.

VIII.

Bankruptcy Proceedings to be stayed. Accordingly, I, as the trustee in the Civil
Rehabilitation Proceedings, provided notification of the commencement of the Civil
Rehabilitation Proceedings to the United States Bankruptcy Court for the Northern District of
Texas, Dallas Division; the High Court of Justice in the United Kingdom; and the Ontario
Superior Court of Justice in Canada, and | am taking the necessary steps for each of those
jurisdictions.

Existence of Circumstances Requiring Temporary Restraining Pursuant to Provisions
of Paragraph 1 of Article 142 of Civil Rehabilitation Act or Judicial Decision on
Officer’s Liability Pursuant to Provisions of Paragraph 1 of Article 143 of Civil
Rehabilitation Act

I am examining whether circumstances exist that require a temporary restraining order pursuant
to the provisions of Paragraph 1 of Article 142 of the Civil Rehabilitation Act or a judicial
decision on the liability of an officer pursuant to the provisions of Paragraph 1 of Article 143 of
the Civil Rehabilitation Act.

Matters Related to Progress of Other Civil Rehabilitation Proceedings

1. Bankruptcy Claim Assessment Proceedings, Action against Order on Petition for
Bankruptcy Claim assessment, etc.

Resolutions in Civil Rehabilitation Proceedings will be sought in the future for bankruptcy
claim assessment proceedings (CoinLab, Inc and TIBANNE Co., Ltd. are petitioners) and for
actions against an order on petition for bankruptcy claim assessment pending in the
Bankruptcy Proceedings. Aside from those, | will make efforts to also end, as quickly as
possible, any action related to the assets of the Rehabilitation Debtor.

2. Future schedule for Civil Rehabilitation Procedures

The future schedule for Civil Rehabilitation Proceedings is as stated below. The below
schedule, however, might change depending on the progress of proceedings in the future.

(1) Deadline for filing proofs of rehabilitation claims:
October 22, 2018

(2) Submission deadline for inventory of assets and balance sheet:
December 27, 2018

(3) Submission deadline for statement of approval or disapproval:



January 24, 2019

(4) General examination period for proofs of rehabilitation claims:
From January 31, 2019, to February 7, 2019

(5) Submission deadline for rehabilitation plan proposal:

February 14, 2019

3. Provision of Other Necessary Information on Website

Since there are an extremely large number of creditors in various countries in this case, | plan
to disclose, as much as possible and when required, information that creditors need to be
aware of regarding this case on the website that | manage (https://www.mtgox.com/).

End of document

* This translation is prepared for reference purpose only. The Japanese version is the original and if
there is any discrepancy between the Japanese original and this translation, the Japanese original
supersedes and governs.



[Translation]
September 25, 2018
To whom it may concern:

Civil Rehabilitation Debtor: MtGox Co., Ltd.
Civil Rehabilitation Trustee: Attorney-at-law Nobuaki Kobayashi
Inquiries: Call Center (+81-3-4588-3922)

Announcement on Measures to Secure Interests of Bankruptcy Creditors

In the bankruptcy proceedings (the “Bankruptcy Proceedings”) of MtGox Co.,
Ltd. (*“MTGOX?”), the examination report dated February 28, 2018, required as the
conditions of commencement of the Civil Rehabilitation Proceedings that “measures are
taken to secure the interests that are expected to have already been obtained, in light of
the size of the bankruptcy estate that has been established in the Bankruptcy
Proceedings, by all creditors who filed proofs of claims for the pending bankruptcy case
against the bankrupt entity, especially creditors whose bankruptcy claims are monetary
claims, before the order of commencement of Civil Rehabilitation Proceedings is made,
i.e., before the stay of the Bankruptcy Proceedings.”

As a result of consultation with the court and the examiner based on the
examination report, the bankruptcy trustee took a certain measure before the order of
commencement of Civil Rehabilitation Proceedings as a measure to secure interests
expected to have already been obtained by the bankruptcy creditors in the Bankruptcy
Proceedings.

I hereby notify you of the measures taken by the bankruptcy trustee.

| Measures to Secure Interests for all Bankruptcy Creditors who filed
Proofs of Bankruptcy Claims

As a measure to secure interests expected to have already been obtained by all
bankruptcy creditors who filed proofs of bankruptcy claims in the Bankruptcy
Proceedings, the bankruptcy trustee sold a certain amount of bitcoin (“BTC”) and
bitcoin cash (“*BCH”) that belonged to the bankruptcy estate, during the period from the
10th creditors’ meeting in the Bankruptcy Proceedings (i.e., from March 7, 2018) to the
commencement of Civil Rehabilitation Proceedings, and secured a certain amount of
money for the bankruptcy estate (the “Sale”).



1. Summary of Sale
The quantities sold under the Sale and the amounts paid into the bankruptcy
trustee’s account are shown below.

Type of Quantity sold Amounts paid into
cryptocurrencies bankruptcy trustee's account
BTC 24,658.00762 BTC JPY 22,561,004,011
BCH 25,331.00761 BCH JPY 3,414,698,341
Total amount JPY 25,975,702,352
2. Grounds for Implementing Sale

As a result of consultation with the court and the examiner, the bankruptcy
trustee (i) determined that it was necessary and appropriate to procure a suitable amount
of money to secure the interests that the creditors for the principal amount and delay
damages of the determined and undetermined bankruptcy claims that have been filed in
the Bankruptcy Proceedings (approximately JPY 73,373 million in total, including BTC
claims (i.e., claims such as those for the return of cryptocurrency split from BTC;
hereinafter the same) and monetary claims) which were expected to have already
obtained in the Bankruptcy Proceedings, and (ii) implemented the Sale.

As a result of the Sale, the balance in the bankrupt trustee’s account was
approximately JPY 70,059 million immediately prior to the establishment of the trust in
accordance with the Trust Agreement described below. As mentioned below, from the
amount of approximately JPY 70,059 million, the bankruptcy trustee established a trust
of JPY 15,894,530,915.

I Measures to Secure Interests of Monetary Creditors who Filed Proofs of
Bankruptcy Claims

The bankruptcy trustee created the structure of a trust (the “Trust”) and a
guarantee by entering into a trust agreement (the “Trust Agreement”) and a guarantee
entrustment and guarantee agreement (the “Guarantee Entrustment and Guarantee
Agreement”) with Sumitomo Mitsui Banking Corporation (“SMBC”) as a measure to
secure interests expected to have already been obtained by the monetary creditors who
filed proofs of bankruptcy claims in the Bankruptcy Proceedings.

1. Summary of Trust Agreement and Guarantee Entrustment and Guarantee
Agreement



The Trust Agreement and Guarantee Entrustment and Guarantee Agreement are
summarized below.

(1) Summary of Trust Agreement

Settlor and beneficiary: The bankruptcy trustee, and after commencement of
the Civil Rehabilitation Proceedings, the civil
rehabilitation trustee

Trustee of the Trust: SMBC

Trust assets: JPY 15,894,530,915 as of the date of establishment
of the trust which includes the amount expected to be
appropriated for various expenses (the “Trust
Assets”)

Purpose of Trust: The settlor entrusts money to the trustee, and the
trustee provides, among others, guarantees for the
obligations regarding the monetary claims for which
proofs of bankruptcy claims were filed, which are
only paid out of the Trust Assets for the sake of the
beneficiaries. The monetary claims subject to such
guarantee are limited to those accepted under the
Civil Rehabilitation Proceedings and others;
hereinafter, the same.

(2) Summary of the Guarantee Entrustment and Guarantee Agreement

SMBC (as the trustee of the Trust) provides, among others, guarantees for the
obligations regarding the monetary claims for which proofs of bankruptcy claims were
filed jointly and severally with the bankruptcy trustee (or the civil rehabilitation trustee
after the commencement of the Civil Rehabilitation Proceedings), which are only paid
out of the Trust Assets.

The Guarantee Entrustment and Guarantee Agreement shall fall under the
agreement for third parties, with the bankruptcy trustee as the promisee, SMBC (as the
trustee of the Trust) as the promisor, and monetary creditors who filed proofs of
bankruptcy claims as the “third party beneficiaries” as provided under Article 537 of the
Civil Code.

2. Structure Chart of Trust Agreement and Guarantee Entrustment and
Guarantee Agreement



The structure chart of the Trust Agreement and the Guarantee Entrustment and
Guarantee Agreement may be simplified as follows:

SMBC
Trust Assets
Al
(1) Establishment of the /’ \ 2 SMBC (as the trustee of the
trust in accordance with the Trust ,/’ Trust)’s guaranty under the Trust
Agreement ," Agreement and  Indemnity  and
R Guarantee Entrustment Agreement (*)
Bankruptcy Trustee
(Civil Rehabilitation Trustee) Monetary creditors who filed
Monetary claims proofs of bankruptcy claims
MTGOX d
(*) As mentioned below, the beneficiaries of SMBC (as the trustee of the Trust)’s
guarantee are limited to the creditors who declared their intention to enjoy the
beneficial interests as "third party beneficiaries" under Article 537 of the Civil
3. Rationale for Concludiﬁ@del'rust Agreement and Guarantee Entrustment

and Guarantee Agreement

As a result of consultation with the court and the examiner, the bankruptcy
trustee entered into the Trust Agreement and the Guarantee Entrustment and Guarantee
Agreement with SMBC , determining that it is necessary and appropriate to (i) establish
a trust for the principal and delay damages of the monetary claims filed in the
Bankruptcy Proceedings, the total amount of which is about JPY 17,864,000,000, with
the Trust Assets being a suitable amount of money for the interests creditors were
expected to have obtained in the Bankruptcy Proceedings, and (ii) provides, among
others, guarantees for obligations regarding the monetary claims for which proofs of
bankruptcy claims have been filed, which are only paid out of the Trust Assets.

Due to the Sale, the bankruptcy trustee has already secured a suitable amount
of money to secure the interests that are expected to have obtained by BTC creditors
under the Bankruptcy Proceedings in connection with BTC claims to be treated as
non-monetary claims under the Civil Rehabilitation Proceedings. Accordingly, the
bankruptcy trustee has determined that the interests expected to have already been



obtained in the Bankruptcy Proceedings can be secured without taking the
profit-securing measures under the Trust Agreement and Guarantee Entrustment and
Guarantee Agreement for the BTC claims, and the BTC claims are not included in the
subject protected claims under the Trust Agreement and the Guarantee Entrustment and
Guarantee Agreement.

4. Benefit of Trust Agreement and Guarantee Entrustment and Guarantee
Agreement

Due to the Trust Agreement and the Guarantee Entrustment and Guarantee
Agreement, the interests expected to have already been obtained by the monetary
creditors under the Bankruptcy Proceedings in connection with the monetary claims
filed in the Bankruptcy Proceedings are protected under, among others, the guaranteed
claims which are only paid out of the Trust Assets.

The civil rehabilitation trustee is considering to prepare a rehabilitation plan
taking into consideration that the monetary claims filed in the Bankruptcy Proceedings
are protected as described above and to repay such monetary claims, the principal
obligations, in accordance with such rehabilitation plan. If such repayments are made,
repayments of the guarantee obligations, among other obligations, under the Trust
Agreement and the Guarantee Entrustment and Guarantee Agreement will become
unnecessary.

Please note that monetary creditors who have filed proofs of bankruptcy claims
may be protected under a guarantee claim, among other claims, only if they have
declared their intentions to enjoy their beneficiary interests as “third party beneficiaries”
under Article 537 of the Civil Code in accordance with the provisions of the Trust
Agreement and the Guarantee Entrustment and Guarantee Agreement within a certain
period of time.

I will notify you again at a later date about the details of the Trust Agreement
and the Guarantee Entrustment and Guarantee Agreement, and how the monetary
creditors may declare their intentions to enjoy the beneficiary interests, including
matters such as the method to declare such intentions to the civil rehabilitation trustee
and the requirement of submission of information for the account to which remissions
will be made for repayments of the guarantee and other obligations.

End of document



[Case Number:] Tokyo District Court 2017 (sai) No. 35
Rehabilitation Debtor: MtGox Co., Ltd.
Rehabilitation Trustee: Nobuaki Kobayashi, Attorney-at-law

Assets

[Translation]

List of Assets

(As of June 22, 2018, the date of the order of commencement of the Civil Rehabilitation Proceedings)

(InJPY)

No. |Item

Book value

Appraised amount

Remarks

1 Cash and deposits

69,775,184,972

69,775,184,972

Based on Rehabilitation Debtor's book value (actual) as of the commencement date of Civil

Rehabilitation Trustee's account 53,880,654,057 53,880,654,057 R .
Rehabilitation Proceedings.
Trust account 15,894.530,915 15894530915 Based on R_ehabllltatlop Debtor's book value (actual) as of the commencement date of Civil
Rehabilitation Proceedings.
2 |Short-term loans receivable 969,283,889 0
This company is an affiliated company of the Rehabilitation Debtor, and an order of
TIBANNE Co., Ltd. 772,791,001 0 commencement of bankruptcy proceedings for such company was issued on January 30, 2015.
The appraised amount is zero.
This company is an affiliated company of the Rehabilitation Debtor, and an order of
K.K. Bitcoin.Café 60,000,000 0/ commencement of bankruptcy proceedings for such company was issued on June 18, 2014.
The appraised amount is zero.
This person is the representative of the Rehabilitation Debtor, and an order of commencement
Robert Marie Mark Karpeles 136,175,781 0 of bankruptcy proceedings for such person was issued on November 10, 2015. The appraised
amount is zero.
This company is an affiliated company of the Rehabilitation Debtor. Repayment of the loan is
MTGOX HongKong 317,107 0 currently being requested. Since collectability of the loan is doubtful, the appraised amount is
evaluated at zero.
3 | Accounts receivable-others 562,026 0
TIBANNE Co., Ltd 562,026 The accounts receivable agam_st this company comprise of gccrued interest on the loan. As
with the short-term loans receivable, the appraised amount is evaluated at zero.
4 |Money deposited with other companies 500,000,000 0
CoinLab 500,000,000 0 Pending litigation.The appraised amount is evaluated conservatively at zero.
The amount of book value is based on Rehabilitation Debtor's book value as of the
5 |Allowance for doubtful accounts -333,748,657 0 commencement date of Civil Rehabilitation Proceedings. It is evaluated at zero for the
purpose of appraisal.
6 |Security deposit 721,200 0
Security deposit for the Regabilitation Trustee's office 721,200 0 The appraised amount is evaluated at zero by considering the restitution cost.
Total assets 70,912,003,430 69,775,184,972
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Liabilities

No. |Item Book value Appraised amount Remarks
1 Accounts payable 270,746,358 undetermined.
TIBANNE Co., Ltd. 270,746,358 undetermined. This company is an affiliated company_of the Rehabilitation Debto_r, and an order of
commencement of bankruptcy proceedings for such company was issued on January 30, 2015.
2 Short-term loans payable 31,285,135 undetermined.
TIBANNE Co., Ltd. 31285,135 undetermined. This company is an affiliated company_of the Rehabilitation Debto_r, and an order of
commencement of bankruptcy proceedings for such company was issued on January 30, 2015.
3 Deposits payable 58,664,356 undetermined.
Withholding income tax 58,664,356 undetermined.
4 Rehabilitation Claim (General bankruptcy claims) 45,997,197,427 undetermined.
Bankruptcy claims of creditors other than the users of MTGOX Bitcoin exchange 2,936,270 undetermined. Based on the amount determined in the Bankruptcy Proceedings.
Bankruptcy claims of the users of MTGOX Bitcoin exchange 45,994,261,157 undetermined. Based on the amount determined in the Bankruptcy Proceedings.
5 |Subordinate bankrupcy claims 10,872,287 267 undetermined. The amount of book value is based on the delay pen_alt|es which have accrued subsequent to
the commencement date of the Bankruptcy Proceedings.
Total liabilities 57,230,180,543 undetermined.

*1 The amounts stated in the "Book value" column are, as a rule, entered by referring to the book value as of June 22, 2018, and such amounts may not agree with their respective amounts of proceeds from their conversion into cash.

*2 The bitcoins and bitcoin cash held by the Rehabilitation Debtor are not included in the assets set forth above. Incidentally, as of September 21, 2018, the amount of bitcoins managed by the Rehabilitation Trustee is
141,686.35236435BTC and the amount of bitcoin cash managed by the Rehabilitation Trustee is 142,846.35166254BCH.

*3 This list has been prepared based on the investigation results at the present point in time, and assets or liabilities not included in this list may be discovered as a result of further investigation.

* This translation is prepared for reference purpose only. The Japanese version is the original and if there is any discrepancy between the Japanese original and this translation, the Japanese original supersedes and governs.
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[Translation]

Income and Expenditure Statement
From June 22, 2018
Through September 25, 2018
[Case Number:] Tokyo District Court 2017 (sai) No. 35
Rehabilitation Debtor: MtGox Co., Ltd.
Rehabilitation Trustee: Nobuaki Kobayashi, Attorney-at-law

(In JPY)
Income Expenditure
No. Abstract Amount No. Abstract Amount
1 |Cashand deposits succeeded from the| 5o 225 101 975 | 1 |office expenses 2,504,263
bankrupt
2 Interest income 221,063 2 Prepayment for filing for the Civil Rehabilitation 8,100,000
Proceeding
3 [Miscellaneous income 8,372 3 [Professional fees 27,568,026
4 |Outsourcing fees 2,026,505
5 Rept and deposit for the Regabilitation Trustee's 454,248
office
6 Tax and public dues (withholding tax on trustee's 58,820,445
fee, etc.)
7  |Call center expense 402,563
Total 69,775,414,407 Total 99,876,050
Balance* 69,675,538,357

* The amount of Balance includes
15,894,530,915 Japanese yen of trust property

* This translation is prepared for reference purpose only. The Japanese version is the original and if there is any discrepancy between the
Japanese original and this translation, the Japanese original supersedes and governs.



[Translation]

[Case Number:] Tokyo District Court 2017 (sai) No. 35

Rehabilitation Debtor: MtGox Co., Ltd.

Rehabilitation Trustee: Nobuaki Kobayashi, Attorney-at-lawn

(As of June 22, 2018, the date of the order of commencement of the Civil Rehabilitation Proceedings)

Balance Sheet

(In JPY)

Item Appraised amount *1 Item Appraised amount *1
Cash and deposits 69,775,184,972 Accounts payable *3 undetermined.
Short-term loans receivable 0 Short-term loans payable *3 undetermined.
Accounts receivable-others 0 Deposits payable *3 undetermined.
Money (_jeposned with other 0 Rehabilitation claim *3 undetermined.
companies
Allowance for doubtful 0
accounts
Security deposit for the 0
Regabilitation Trustee's office
Total assets *2| 69,775,184,972 Total liabilities undetermined.

*1 Please refer to "List of Assets" for details of appraised amount.

*2 The bitcoins and bitcoin cash held by the Rehabilitation Debtor are not included in the assets set forth above.
Incidentally, as of September 21, 2018, the amount of bitcoins managed by the Rehabilitation Trustee is
141,686.35236435BTC and the amount of bitcoin cash managed by the Rehabilitation Trustee is 142,846.35166254
BCH.

*3 Since the investigation of claims has yet to be completed, the appraised amount of liabilities (including the amount
of the rehabilitation claim) is shown as "undetermined.” Further, it is expected that the amount of deposit payable
(BTC) which is off-balanced now will be recognized as rehabilitation claims.

*4 This balance sheet has been prepared based on the investigation results at the present point in time, and assets or
liabilities not included in this balance sheet may be discovered as a result of further investigation.

* This translation is prepared for reference purpose only. The Japanese version is the original and if there is any
discrepancy between the Japanese original and this translation, the Japanese original supersedes and governs.
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