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[Translation]
March 17, 2018

Q&A regarding 10th Creditors’ Meeting Report
MtGox Co., Ltd.
Bankruptcy Trustee:

Nobuaki Kobayashi, Attorney-at-law

Please see the Q&A below regarding questions on our report that were asked by
creditors at the 10th creditors’ meeting and other questions that creditors may have.

. Petition for Commencement for Civil Rehabilitation Proceedings Filed by
Some of Creditors

Q1-1) What does “measures to secure the interests that are expected to have already
been obtained, in light of the size of the bankruptcy estate that has been
established in the bankruptcy proceedings, by all creditors who filed proofs of
claims for the pending bankruptcy case against the Bankruptcy Entity (note:
Tokyo District Court 2014 (fu) No. 3830, MtGox Bankruptcy case), especially
creditors whose bankruptcy claims are monetary claims” in the examination
report of the examiner mean?

A) Since the examination report was prepared by the examiner, I am not in a position
to answer any questions concerning the report.
Following consultation with the court, I will determine the measures to be taken
based on the examination report.
After | make my determination, I will announce it to the creditors.

Q1-2) Isthesale of BTC and BCC a part of “the measures to secure the interests”?

A) 1 believe that it would be easier to implement “the measures to secure the interests”
if | secured a certain amount of money.

Q1-3) Does the Bankruptcy Trustee plan to commence civil rehabilitation
proceedings?




A) | am not against the commencement of civil rehabilitation proceedings, and | also
understand the concerns of the examiner.
However, whether civil rehabilitation proceedings should be commenced or not is a
matter to be decided by the court; therefore, I am not in a position to answer this
question.

1. Sale of BTC and BCC

1. Timing of Sale

Q2-1-1) When exactly were BTC and BCC sold?

A) 1sold BTC and BCC from December 2017 to February 2018.

Q2-1-2) The sales period includes periods during which the prices of BTC and BCC
declined. Why did the Bankruptcy Trustee sell them even in such periods?

A) Since the market price of BTC and BCC can significantly change, it is difficult to
determine whether the market price would rise or fall at a particular point of time.
I determined the exact timing of sale following consultation with the court.

2. Quantity Sold

Q2-2-1) Why are the amounts of BTC and BCC sold different?

A) 1 sold BTC and BCC separately. Therefore, the total amounts of BTC and BCC
sold until the time | ceased selling are different.

3. Method of Sale

Q2-3-1) How did the Bankruptcy Trustee sell BTC and BCC?

A) | sold BTC and BCC from December 2017 to February 2018 with the cooperation
of a cryptocurrency exchange in light of the market price at the time of the sale.
Following consultation with cryptocurrency experts, | sold BTC and BCC, not by an




ordinary sale through the BTC/BCC exchange, but in a manner that would avoid
affecting the market price, while ensuring the security of the transaction to the extent
possible. The method of sale of BTC and BCC was approved by the court as well.

I would like to refrain from explaining the details of the method of sale; otherwise the
future sale of BTC and BCC could be hindered. However, at present, nothing has
been determined regarding the sale of BTC and BCC in the future.

Please note that the transfers of BTC and BCC from BTC/BCC addresses that I
manage to other addresses do not itself necessarily mean that | sold BTC and BCC at
the time of such transfers. Please retrain from analyzing the correlation between the
sale of BTC and BCC by us and the market prices of BTC and BCC based on the
assumption that the sale was made at the time the BTC and BCC were transferred
from BTC/BCC addresses that | manage, as such assumption is incorrect.

Q2-3-2) Did the Bankruptcy Trustee ask the creditors for their opinions regarding the
sale of BTC and BCC?

A) | have previously explained in creditors’ meetings that | may sell cryptocurrencies
that belong to the bankruptcy estate in a timely manner since, in principle, bankruptcy
distributions should be made in cash under the Bankruptcy Act of Japan. |
understand, through creditors” meetings held so far and others, that the creditors have
various opinions regarding the sale of cryptocurrency that belonged to the bankruptcy
estate.

4, Sale Price

Q2-4-1) Were BTC and BCC sold at a fair price?

A) | made efforts to sell them at as high a price as possible in light of their market
prices at the time of sale. | believe that they were sold at a fair price, given the
market prices at that time.

The sale prices of BTC and BCC were also determined following consultation with
the court.

5. Others

Q2-5-1) Did the sale of BTC and BCC by the Bankruptcy Trustee affect their market




prices?

A) Following consultation with cryptocurrency experts, | sold BTC and BCC, not by
an ordinary sale through the BTC/BCC exchange, but in a manner that would avoid
affecting the market price, while ensuring the security of the transaction to the extent
possible.

Therefore, | believe that the sale of BTC and BCC by us did not affect their market
prices.

Please note that the transfers of BTC and BCC from BTC/BCC addresses that I
manage to other addresses do not itself necessarily mean that | sold BTC and BCC at
the time of such transfers. Please refrain from analyzing the correlation between the
sale of BTC and BCC by us and the market prices of BTC and BCC based on the
assumption that the sale was made at the time the BTC and BCC were transferred
from BTC/BCC addresses that | manage, as such assumption is incorrect.

Q2-5-2) Will the Bankruptcy Trustee continue to sell BTC and BCC in the future?

A) At present, nothing has been determined regarding the sale of BTC and BCC in the
future. This matter will be determined following consultation with the court.

Q2-5-3) Will Bitcoin Gold and Bitcoin Diamond be sold?

A) At present, nothing has been determined regarding the sale of Bitcoin Gold and
Bitcoin Diamond. This matter will be determined following consultation with the
court.

1. Progress of Bankruptcy Proceedings

Q3-1) Does the Bankruptcy Trustee have any information regarding the case of
Alexander Vinnik from the United States Department of Justice (“D0OJ”)?

A) | have not received any specific information regarding that case from the DOJ.

Q3-2) What is the status of the bankruptcy claim assessment that CoinLab, Inc. filed?

A) The assessment is pending. At present, | cannot say anything definitive regarding
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future prospects.

Q3-3) Approximately JPY 44,000,000,000 in cash belongs to the bankruptcy estate;
why did he not distribute such cash to the creditors immediately?

A) The approximately JPY 44,000,000,000 in cash was only recently secured.
There are complicated issues concerning the Bankruptcy Act of Japan regarding the
legal effects of the implementation of a distribution. I will determine a future plan
following consultation with the court.
Please consult your own professional advisers concerning the issues under the
Bankruptcy Act of Japan.
End of document

* This translation is prepared for reference purposes only. The Japanese version is the original and
if there is any discrepancy between the Japanese original and this translation, the Japanese original
supersedes and governs.




